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Figure 1. The Target for the Federal Funds Rate
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Figure 1

Fed Funds Rate Target

June 2007 5.25%
September 2007 4.75%
October 2007 4.50%
December 2007 4.25%
January 22, 2008 3.50%
January 30, 2008 3.00%

March 18, 2008 2%
down ¥ percent to 2 1/4 percent

Figure 1. The Target for the Federal Funds Rate
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Figure 2. The Target for the Federal Funds Rate and the

Discount Rate
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Date of Change
March 18, 2008
January 30, 2008
January 22, 2008
December 2007
November, 2007
October, 2007
September, 2007
August, 2007
June 2007
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Figure 2. The Target Federal Funds Rate and the Discount
Rate

;

—Target Federal Funds Rate
= Discount Rate

3

i

I

(VandWa

N/

3

2

g

:

Target Federal Funds Rate

;

:

[ =" [
DO

1690 1591 1092 1863 1694 1905 1906 1007 1050 1090 2000 2001 2002 2003 2004 2006 2006 2007




