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You can now access CEE’s professional development webinars directly on EconEdLink.org! To receive 
these new professional development benefits, become an EconEdLink member. As a member, you 
will now be able to: 

• Automatically receive a professional development certificate via e-mail within 24 hours after 
viewing any webinar for a minimum of 45 minutes

• Register for upcoming webinars with a simple one-click process 

• Easily download presentations, lesson plan materials and activities for each webinar 

• Search and view all webinars at your convenience 

• Save webinars to your EconEdLink dashboard for easy access to the event

Access our new Professional Development page here

EconEdLink Membership

https://econedlink.org/membership/
https://econedlink.org/professional-development/professional-development-upcoming/?view-by=dayGridMonth&currentStart=2020-Mar-1&activeStart=2020-Mar-1&activeEnd=2020-Apr-11




Schedule for the Bootcamp

• Monetary Policy –

• Please open FOMC statement February 1, 2023

• https://www.federalreserve.gov/newsevents/pressreleases/monetar
y20230201a.htm

• Please open Beige Book—January 28th, 2023

• https://www.federalreserve.gov/monetarypolicy/files/BeigeBook_20
230118.pdf

• Long Run and Growth

• Globalization

https://www.federalreserve.gov/monetarypolicy/files/BeigeBook_20230118.pdf
https://www.federalreserve.gov/monetarypolicy/files/BeigeBook_20230118.pdf


What do your students should know about the 
Federal Reserve Bank?

• 1. The structure of the Federal Reserve Bank

• 2. How is the Federal Reserve Bank  a quasi-public institution?

• 3. What are the functions of the Federal Reserve Bank?

• 4. How does the Federal Reserve Bank affect the economy? During a 
recession? During Inflation?

• 5. How does the Federal Reserve Bank  create economic growth?

• 6. What are the challenges for the Federal Reserve Bank?



National 
Standards



STATE 
STANDARDS



Primary Sources

FOMC statement of the Open Market Committee

https://www.federalreserve.gov/newsevents/pressreleases/monetary20230201a.htm

Beige Book Publication

https://www.federalreserve.gov/monetarypolicy/beigebook202301.htm



Council for Economic Education Lessons

• Monetary Policy and the Federal Reserve Bank
• https://www.econedlink.org/resources/monetary-policy

• The Multiplier and the Mystery of Magic Money
• https://www.econedlink.org/resources/multipliers-and-the-mystery-of-the-magic-money/-and-the-federal-reserve-video-

and-quiz/

• Focus on Economic Data: The Federal Reserve Bank and Monetary Policy
• https://www.econedlink.org/resources/multipliers-and-the-mystery-of-the-magic-money/

https://www.econedlink.org/resources/monetary-policy
https://www.econedlink.org/resources/multipliers-and-the-mystery-of-the-magic-money/-and-the-federal-reserve-video-and-quiz/
https://www.econedlink.org/resources/multipliers-and-the-mystery-of-the-magic-money/-and-the-federal-reserve-video-and-quiz/


Monetary Policy Websites for the Classroom-

• Marginal Revolution University- 
https://mru.org/courses/principles-economics-macroeconomics/monetary-policy-federal-reserve
-system



St Louis Federal Reserve Bank- 



EconLowdown - St Louis Federal Reserve Bank



EconLowdown
https://www.econlowdown.org/imp.php



Mr. Princeton Williams Atlanta Federal Reserve Bank



The Federal Reserve Bank

• Established in 1913

• President Woodrow Wilson

• Goals:  Maximum  Employment and Stable Prices

• Created the National Bank



Mr. Princeton Williams Atlanta Federal Reserve Bank



Mr. Princeton Williams Atlanta Federal Reserve Bank



The $1 Federal Reserve note was issued in 1963, and its design—featuring President George Washington and the 
Great Seal of the United States—remains unchanged.
https://money.howstuffworks.com/symbols-dollar-bill.htm



BOG and Reserve Banks In 1913, The Federal Reserve Act 
created a two-part structure for the 
new central bank.

• Board of Governors

• Seven members who are 
appointed by the president 
and confirmed by the 
Senate

• Oversee the Federal Reserve 
System

• Regional Reserve Banks

• 12 Banks serving regions 
across the U.S. 

• Local presence of the Fed

• Operating arm of the 
System 

Mr. Princeton Williams Atlanta Federal Reserve Bank



Board of GovernorsBOARD OF GOVERNORS

Mr. Princeton Williams Atlanta Federal Reserve Bank



Federal Open Market 
Committee

In legislation from 1933 and 1935, 
Congress created the Federal Open 
Market Committee. 

• Nineteen participants

• 12 Federal Reserve Bank 
presidents

• 7 Governors

• Twelve voting members

• 7 Governors

• New York Fed President

• 4 Federal Reserve Bank 
presidents (Rotation 
between 11 Banks)

• The FOMC sets the direction for 
monetary policy for the nation.

Mr. Princeton Williams Atlanta Federal Reserve Bank



Federal Reserve Responsibilities

Mr. Princeton Williams Atlanta Federal Reserve Bank



Mr. Princeton Williams Atlanta Federal Reserve Bank



PUBLIC—

1. The Chairman and the Bd of Governors are 
appointed  by the President and approved by 
the Senate

2. Must report to Congress twice a year

3. It is the agent of the Federal Government 
payments

4. Established by the Federal Government

PRIVATE-

1. It is self funding and gives the Federal 
Government its excess earnings

2. The Banks are private and publicly held

3. The Banks own shares of stock to the Federal 
Reserve Bank

4. The Banks Presidents are not public officials. 



Federal Funds Rate 4.75 basis points

Mr. Princeton Williams Atlanta Federal Reserve Bank
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MONETARY POLICY GRAPHS

St Louis Fed–How Does the Fed Use Its Monetary Policy Tools to Influence the Economy? | St. Louis Fed (stlouisfed.org)

https://research.stlouisfed.org/publications/page1-econ/2022/05/02/how-does-the-fed-use-its-monetary-policy-tools-to-influence-the-economy


The Federal Reserve Bank
Expansionary + Contractionary Monetary Policy

https://www.stlouisfed.org/in-plain-english/expansionary-and-contract
ionary-policy

https://www.stlouisfed.org/in-plain-english/expansionary-and-contractionary-policy
https://www.stlouisfed.org/in-plain-english/expansionary-and-contractionary-policy




FOMC Statement –February 1, 2023
https://www.federalreserve.gov/newsevents/pressreleases/monetary20230201a.htm

• February 01, 2023

• Federal Reserve issues FOMC statement

• For release at 2:00 p.m. EST

• Share

• Recent indicators point to modest growth in spending and production. Job gains have been robust in recent months, and the unemployment rate has 
remained low. Inflation has eased somewhat but remains elevated.

• Russia's war against Ukraine is causing tremendous human and economic hardship and is contributing to elevated global uncertainty. The Committee 
is highly attentive to inflation risks.

• The Committee seeks to achieve maximum employment and inflation at the rate of 2 percent over the longer run. In support of these goals, the 
Committee decided to raise the target range for the federal funds rate to 4-1/2 to 4-3/4 percent. The Committee anticipates that ongoing increases in 
the target range will be appropriate in order to attain a stance of monetary policy that is sufficiently restrictive to return inflation to 2 percent over time. 
In determining the extent of future increases in the target range, the Committee will take into account the cumulative tightening of monetary policy, the 
lags with which monetary policy affects economic activity and inflation, and economic and financial developments. In addition, the Committee will 
continue reducing its holdings of Treasury securities and agency debt and agency mortgage-backed securities, as described in its previously 
announced plans. The Committee is strongly committed to returning inflation to its 2 percent objective.

• In assessing the appropriate stance of monetary policy, the Committee will continue to monitor the implications of incoming information for the 
economic outlook. The Committee would be prepared to adjust the stance of monetary policy as appropriate if risks emerge that could impede the 
attainment of the Committee's goals. The Committee's assessments will take into account a wide range of information, including readings on labor 
market conditions, inflation pressures and inflation expectations, and financial and international developments.

• Voting for the monetary policy action were Jerome H. Powell, Chair; John C. Williams, Vice Chair; Michael S. Barr; Michelle W. Bowman; Lael 
Brainard; Lisa D. Cook; Austan D. Goolsbee; Patrick Harker; Philip N. Jefferson; Neel Kashkari; Lorie K. Logan; and Christopher J. Waller.

• For media inquiries, please email media@frb.gov or call 202-452-2955.

https://www.federalreserve.gov/newsevents/pressreleases/monetary20230201a.htm
mailto:media@frb.gov


Rapid Response to COVID crisis

March 3 unscheduled FOMC meeting

• Cut FFR 50 basis points (to 1-1.25%)

March 15 unscheduled FOMC meeting

• Cut FFR 100 basis points (to 0-0.25%)
• Implemented swap lines with major central banks 
• Treasury purchases (at least $500 b)
• MBS purchases (at least $200 b)
• Cut discount rate spread to the funds rate

Also on March 15

• Eliminated reserve requirements
• Issued regulatory guidance

Mr. Princeton Williams Atlanta Federal Reserve Bank
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Atlanta Fed Infographics
www.atlantafed.org/infographics

Also taxes 
and price 
ceilings!



Extension activity:
Make a mobile that illustrates 
the balance of the functions of 
the Federal Reserve. 

Fed 
Functions



www.atlantafed.org/infographics 
• Order copies of all infographics
• See other posters in the series
• Find related activities

http://www.atlantafed.org/infographics


Six short videos on each 
of the five functions

https://www.federalreserve
.gov/aboutthefed/pf.htm 

Purposes and 
Function 

https://www.federalreserve.gov/aboutthefed/pf.htm
https://www.federalreserve.gov/aboutthefed/pf.htm


https://www.philadelphiafed.org/education/the-federal-reserve-and-you 

The Federal Reserve 
and You

https://www.philadelphiafed.org/education/the-federal-reserve-and-you
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Students will:

• Identify the role of the FOMC in formulating monetary policy.

• Identify the legislative origins of the structure and goals of the FOMC.

• Analyze anecdotal information from the Beige Book to assess the risk 
that the economy will not meet the national economic goals. 

• Create an FOMC statement that contains a policy recommendation.

40
Mr. Princeton Williams Atlanta Federal Reserve Bank
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https://www.federalreserve.gov/monetarypolicy/files/BeigeBook_20221130.pdf

Mr. Princeton Williams Atlanta Federal Reserve Bank
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Upside Risks
What could happen in 

the economy that could 
cause overall prices to 

rise?

Downside Risks
What could happen in 

the economy that could 
cause overall 

employment to fall?
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Threats to stable prices
(Upside Risks)

Threats to maximum employment
(Downside Risks)

Increased sales Sales are down
Spending remains strong Consumer spending weakened
Occupancy at high levels Manufacturing declined
Operating at full capacity Orders were soft
Increased prices for inputs Lending contracted
Loan demand is brisk Activity was slowing
Activity continues to advance Demand for hires decreased
Labor markets are tightening Real estate markets 

deteriorated
Pickup in wages Reports were negative
Construction is robust Hiring freeze

Mr. Princeton Williams Atlanta Federal Reserve Bank
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Hello. I am the president of the Federal Reserve Bank of                   .
Our Bank believes that the balance of risk is weighted to the:

o Upside
o Downside
o Both upside and downside
o We do not see significant 

economic risks.

We made this risk assessment 
based on the following information 
from our Beige Book:

1.              2.              3.             

Thank you.

Mr. Princeton Williams Atlanta Federal Reserve Bank
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A record of the vote of the committee, along with 
information about any dissenting votes

Information about the factors that could cause the 
committee to make future changes to the target rate

A specific target for the federal funds rate, along 
with any change from the previous target

An assessment of the risks to stable prices and 
maximum employment observed in the economy

A summary of the committee’s view of 
economic conditions

Mr. Princeton Williams Atlanta Federal Reserve Bank



Project --- Take a SEAT at the TABLE

thefedprocedure (1).pdf

HOW BANKS MAKE MORE MONEY WITH YOUR 
MONEY




