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What Does the Research Say?

• Nearly 50 percent of high school 
seniors say they wish they learned 

personal finance in school. 
(Discovery Education, 2018)

 

https://www.marketwatch.com/press-release/discover-expands-pathway-to-financial-success-in-schools-program-with-discovery-education-offering-financial-education-curriculum-to-middle-school-students-across-the-country-2018-11-01


America Is Not Great When It Comes To Money. 

Here’s A Two-Pronged Approach To Fix That  

“Teaching children from a young age about financial fundamentals is the first step. Financial education is ultimately the key to economic success for 
any individual.”

 

Emphasis on Financial Psychology 

 



Affective & Effective Teaching 
Current Issues 

Role Play 

Engaging Content (Relevant)

Experiential Learning 

Differentiation 



Experiential Learning

Learn by 
DOING

Authentic 
dilemmas 

(“Real World”)

Constructivist 

Students 
reflect on 
learning



Council for Economic Education
Membership to EconEdLink



EconEdLink Membership
As a member, you will be able to: 


• Access CEE endorsed lesson plans and activities 

• Register for upcoming webinars with a simple 

one-click process 
• Easily download presentations, lesson plan 

materials, and activities for each webinar 
• Search and view all webinars at your convenience 
• Save webinars to your EconEdLink dashboard for 

easy access to the event



Let’s Decide?

Name THREE fundamental 
personal finance concepts 

students should know before 
leaving school?



Economics is the science of decision-making 
Important Personal Finance Decisions



National Standards for Personal 
Financial Education



1) Earning 
income
2) Spending

3) Saving

Afternoon Session

4) Investing

5) Managing credit

6) Managing risk

Morning Session



Resources and Activities for 
Teaching…
Standard 1: Earning Income 



What is Income?
• Income: money acquired through earned 

and unearned means

• Earned Income: Salary and Wages 
(Compensation for Work)

• Unearned Income: Dividends - entitlement 
programs – alimony – gifts – lottery winnings 





Students MUST consider the following college/
career decisions?











Occupational Outlook Handbook 



Occupational Outlook Handbook 
K-12 Student and Teacher 
Resources



My Next Move



Lessons from NGPF



Resources and Activities for 
Teaching…
Standard 2: Spending 



U.S. Consumer Spending 

Where do Americans 
allocate their income? 





Money Management
“A budget is telling your 

money where to go instead of 
wondering where it went.”

D. Ramsey 



Money Management
• An honest conversation regarding one’s financial situation

• Paying yourself! (It’s not what you think)

➢  Emergency Fund - Saving – Investing

• Actual income (never assume overtime, bonuses, wage increases, 
promotions)

• All expenses (Fixed, variable, periodic)

• A reasonable and effective debt repayment plan

• Budgets require balance 



Money Management
• Paying Yourself First (many save what’s left over)

• Low income: high expenses

• Stagnant income

• Rising prices

• Increased debt

• Lifestyle Adjustments (Needs vs. wants)



Money Management
Using FFFL Grades 6-8 Lessons 

- Managing Cash 
- Why Save?



Resources and Activities for 
Teaching…
Standard 3: Saving  





Saving
• Money dedicated to EMERGENCIES and 

FUTURE SPENDING

– Good for short or intermediate goals

– Not ideal for long-term savings goals



Financial Goals 

Short-Term Intermediate Long-Term:



econlowdown 



Money Management
econlowdown for Middle School 

- Budgeting 101
- It’s Your Paycheck (series)
- No Frills Money Skills (series)



Money Management
Using NextGen Personal Finance 



Money Management
Using NextGen Personal Finance 



Money Management
Using NextGen Personal Finance 



Resources and Activities for 
Teaching…
Earning Income and 
Cryptocurrency





Thank You!

•Kevin Morgan 

•LifeFinanceEd@gmail.com


•@LifeFinanceEd


